
DEPARTMENT OF THE TREASURY 
WASHINGTON, D.C. 20220 

SETTLEMENT AGREEMENT 

This settk:ment agreement (the "Agreement') is made by and between the U.S. Department 
of the Treasury's Office of Foreign Assets Coitrol (OF AC) and UniCredt Bank Austria AG 
("Banlc Austria"). 

I. PARTIES 

I. OFAC admiiisters and enforces economic sanctions against targeted foreign 
countries, regimes, terrorists, international narcotics traffickers, and protiferators of weapons of 
mass destruction, among others. OFAC acts under Presidential national emergency authorities, 
as wen as authority granted by specific legislation, to impose controls on transactions and freeze 
assets under U.S. juisdiction. 

2. Banlc ,Austria is the Austrian subsidiary of UniCredt S.p.A., the parent company 
ofth: UniCredit Group headquartered ii Mian, Italy. Banlc Austria is headquartered in Vienna, 
Austria. 

II. APPARENT VIOLATIONS 

3. OF AC conducted an investigation of Bank Austria in connection wlh more than 
120 transactions processed to or through the Unted States or involving U.S. fmnc ial institutions 
in apparent violation of various OF AC sanctions programs. 

4. OF AC detennined that Banlc Austria did not voluntarily self-disclose the 
Apparent Violations, the Apparent Violations identified below i1 Paragraph 15 constlute a non-
egregious case, and the Apparent Violations identified below i1 Paragraphs 16-20 corntitute an 
egregious case. 

DI. FAcrtJAL STATEMENT 

5. For a nurooer of years, up to and including 2012, Banlc Austria processed 
transactions tlv'ough U.S. fiiancial ilstitutions that involved countries, entities, or individuals 
subject to the sanctions programs administered by OF AC. Banlc Austria appears to have 
engaged in conduct that removed, omitted, or did not reveal references to, or the interest or 
involvement o~ sanctioned parties in U.S. DoDar ("USD') payment messages sent through U.S. 
mane ial institutions. The specific payment practices the banlc utilized in order to process 
sanctions-re lated payments to or through the United States ilcWed the use of Society fur 
Worldwide lnterbanlc Filancial Telecomnunication ("SWIFT) Message Type (Mn 202 cover 
payment messages that did not reference the involvement of sanctioned parties or jurisdictions 
and executing payments related to trade finance agreements that did not identiy the involvement 
of sanctioned parties or collltries subject to the sancforn programs admitistered by OF AC to or 
through U.S. financial institutions in apparent viohtion of the Iranian Transactions and Sanctions 
Regulations, 31 C.F .R. Part 560; the Sudanese Sanctions Regulations, 31 C.F .R. Part 538; the 
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tolled until a date 180 days folbwing Respondent's recept of notice of OFAC's detennination 
that a breach of. ormisrcpresentotion il, this Agreernert has occum:d. 

28. Should d1e Respondert engage in any other vioati>ns of the sanctons kiws and 
regulntions administered by OFAC- inckdi~ those dtat are ether apparett or alleged -
OFAC may consiler Respondent's sanctiom history, or its faiure to employ an adequate 
sanctions compliance program or appropriate remedsll measll"es. associated w~ this Agreemert 
as a potential aggravating factor consistent with the Economc San:tions Enforcement 
Ouideliles, 31 C.F.R. part SOI , Append~ A. 

29. TI1is Agreement shall not it any way be construed as an admission by Respondent 
d1at Respondert engaged in tl1e Apparent Viobtons. 

30. l11is Agreement has no bearing on any pas~ presenL or fitwe OF AC actions, 
includ ing the impostion of civil monetary penakies, wah respect to any acti\llies by Respondert 
otlter dmn those set i>nh i1 the Apparert Violations. 

31. Of AC may. it ts sole discretion, post on OFAC's website d1is entire Agreemert 
and/or issue a public statemert about tlte factors ofthis Agreemen~ iK:biing tlte ilertity ofany 
ertities ilYOlved. the settlement amount, and a brief descripti>n of d1e Apparert Vi>kitions. 

32. This Agreemert consists of 10 pages, and expresses dte complete iwlerstanding 
ofOFAC and Respondent re11jirding resolition ofOFAC's enforcement matter iwolving die 
Apparent Viollltions. No otlter agreements. oral or written, e~ between OFAC and Rcspondert 
regarding resolltim of tl1is ITliltter. 

33. This Agreement shall ilure to the benefit of and be bindilg on each party, as well 
as its respective successors or assigns. 

Respondent accepts tlte terms of this Settlement Agreemert this __ day of ____ __ 
2019. 

AJeximdcr Scl1al 
Oencud Cuunsel 
UniCredt Bank Austria AG 

Andrea M. Gadd 
Oiector 
Office of Foreign Assets Control 
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